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The Impact of Financial Environment in the 2000s
on Household Financial Behavior
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Disposable income has been declining due to the recession since the end of the 1990s. In addition, low interest rates
as an economic recovery policy have continued for more than 15 years since the early 2000s. But financial authorities
then issued a slogan “from savings to investment” to encourage households to hold high-risk, high-return financial
products. Under low interest rates, the asset effect on household savings is small. Furthermore, it is speculated that
the deterioration of the management of financial institutions due to the low interest rate policy has had some impact on
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households. In this article, I will examine the impact of this low interest rate financial environment on households.
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() 1. HRGERANC IS 2 AGEREEEDILHIL, AiHTBIT 2 AFHEETICHT 2B FTH 5.

The ratio of the open call for participants investment trust to be able to put according to each sale state is a number for the
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From November 1999 to August 2000, data includes publicly-offered funds only, and from September 2000, data includes both

publicly-offered funds and privately
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20004F 33.0 9.1 14.8 2.1 10.5 - - 3.5 3.7 66.8
20054F 39.1 10.3 13.2 2.4 16 2.2 1.7 4.3 5.2 54.8
20104 37.1 9.9 13 2.8 17.2 1.7 1.2 1.3 5.3 62.1
20114F 38.4 10.7 12.3 3.1 19.4 1.2 1.3 1.9 4.5 60.2
20124F 37.8 9.7 11.9 3 18.8 14 1.2 1.6 4.9 61
20134F 35.4 9.2 10.1 2.6 17.6 14 0.9 1.6 5 63.4
20144E 33.7 9.2 9.2 2.1 17.3 1.1 14 1.3 5 65.5
20154F 35.3 9.8 9.5 2.6 17.3 0.9 1.6 1.4 5.5 63.4
20164 33.3 9.5 9.4 2.5 15.3 1.5 1.3 1.9 4.1 65.3
20174F 33.7 9.8 8.2 2.7 15.9 1 1.5 2 4.7 64.8
20184E 33.3 8.9 9.1 24 16.2 1.1 1.1 1.6 4.6 65.5
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20024F 0.40 0.45 0.46
20034 0.42 0.45 0.50
20044 0.43 0.44 0.68
20054 0.44 0.44 0.56
20064F 0.31 0.43 0.48
20074 0.31 0.41 0.45
20084 0.28 0.39 0.35
20094 0.26 0.35 0.34
20104F 0.20 0.31 0.32
20114 0.15 0.29 0.27
20124 0.11 0.27 0.26
20134 0.12 0.24 0.31
20144F 0.08 0.21 0.18
20154F 0.07 0.22 0.16
201641 0.08 0.19 0.13
20174 0.03 0.22 0.14
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K10 ERBITOUE
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ST | BT | TR %ﬁ%ﬁ LA | TR | MR %@?
19994 141,205 66,258 38,450 11,941 17,116 8,595 4,660 1,264
20004F 141,840 68,474 36,616 11,255 18,560 9,475 4,859 1,319
20014F 125,895 58,366 36,631 11,090 19,162 9,559 5,131 1,386
20024F 111,714 53,075 38,503 11,522 20,642 11,208 5,521 1,479
20034F: 103,189 47,307 38,578 11,482 23,571 12,775 6,095 1,598
20044F 100,198 45,698 34,879 11,238 26,579 14,446 6,585 1,626
20054 107,563 51,702 35,675 11,222 30,242 16,287 7,380 1,855
20064 118,132 58,189 37,603 11,536 30,988 16,174 7,909 1,972
20074 129,533 64,009 40,490 12,218 29,199 15,141 7,652 1,913
20084F: 122,569 58,830 39,917 11,903 25,974 14,135 6,819 1,673
20094 104,804 46,814 37,129 11,073 25,486 14,089 6,683 1,565
20104 97,100 42,499 35,648 10,566 25,887 14,365 6,720 1,613
20114 94,510 41,736 34,414 10,194 26,388 14,790 6,770 1,616
20124% 92,464 41,990 33,135 9,707 28,120 16,026 6,945 1,655
20134F 92,249 41,895 32,560 9,986 30,031 17,250 7,230 1,728
20144 97,806 47,322 32,751 9,420 31,856 18,301 7,669 1,843
20154F 96,451 46,085 32,778 9,209 32,106 18,392 7,723 1,853
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20014 | 20024 | 20034 | 20044 | 20064 | 20074 | 20084 | 20094 [ 20104 [ 20114F | 20124F | 20134F | 20144F | 20154F | 20164F | 20174 | 20184F
fg: 29,447| 28,475| 27,133| 26,083| 25,763| 25,128| 25,200| 25,934| 25,786 25,687| 25,641| 25,905| 27,188| 26,703| 26,185| 26,294| 26,034
z&g 35,681| 35,408| 34,858| 34,560| 34,915| 35,428 35,694| 35,553| 35,602 35,424| 35,204| 35,095| 34,962| 34,574| 34,546| 34,477| 34,499
E?ﬁ; 975 830 715 595 583 571 564 557 557 551 550 480 467 471 446 422 416
ng& 232 226 268 338 407 471 489 479 434 435 435 393 354 264 168 128 120
fg’?ﬁﬂ 13,050| 12,783| 12,097| 11,992| 11,769| 12,414| 13,399 13,524| 13,358| 13,093| 13,013| 12,380| 11,787| 11,688| 11,760| 11,771| 11,687
gi 19,621f 19,729| 19,591| 19,221| 19,277| 19,430 19,704| 19,851| 19,998| 19,921| 19,884 19,818| 19,801| 19,782| 19,828| 19,855| 19,828
;EE 2,867 2,515 2,469 2,362 2,381 2,335 2,316| 2,296| 2,281 2,269 2,249 2,231 2,243| 2,254| 2,255 2,259| 2,276
DE=)
YS
;g 2,352 2,361 2,351 2,305| 2,223 2,182 2,123 2,046 2,009 1,989 1,953 1,938 1,916| 1,892 1,874 1,847 1,804
71
ﬁgiz 13,433| 13,373| 13,216| 12,746{ 12,580 12,711| 12,815| 12,613| 12,649| 12,594| 12,463| 12,414| 12,480( 12,433| 12,443| 12,392| 12,431
At |117,658)115,700|112,698(110,202(109,898(110,670(112,304(112,853(112,674|111,963(111,392(110,654(111,198|110,061|109,505|109,445|109,095
5
é%fg&% 26,146| 26,215| 26,380 26,633| 26,689| 26,691| 27,244 27,366| 27,899
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20014F | 20024F | 20034 | 20044F | 20064F | 20074F | 20084F | 20094F | 20104F | 20114F- | 20124F- | 20134F- | 20144F- | 20154F | 20164F | 20174F | 20184F
EEFE 2,630| 2,422 2,209| 2,086| 2,047| 1,945 1,933| 1,939| 1,939| 1,938| 1,943| 1,942| 1,937| 1,929| 1,929| 1,926 1,917
g&?g} 7,754 1,577 T,472| 7,317\ 7,327| 7,254| 7,224| 7,226| 7,224 7,269| 7,209| 7,219 7,196| 7,182 7,147| 7,099| 7,065
fi% 378 314 283| 265 263| 262| 263 270[ 258| 252| 252 215 216| 211 206 204 200
EE%& 159 138| 140| 144 148| 149| 151 146| 149 152| 155 154| 155| 150f 142| 123| 114
53?;1 4,079| 3,949| 3,563| 3,481| 3,294| 3,251| 3,190| 3,152| 3,121| 3,023| 3,007| 2,934| 2,907| 2,899| 2,894| 2,877| 2,850
E;E;.; 8,421| 8,294| 8,137| 7,899| 7,785 7,706| 7,673| 7,639| 7,623| 7,566| 7,534| 7,479| 7,442| 7,384| 7,353| 7,331| 7,308
EZ 2,264| 1,928 1,876 1,795 1,781| 1,745| 1,716 1,680 1,652| 1,642 1,617| 1,596 1,593| 1,578| 1,578| 1,562| 1,541
gfg 683 684 680| 670] 674 665 659| 648 641| 637 619 618 615 615/ 613| 611] 606
%giﬁ 10,726{10,642|10,350| 9,824| 9,269| 9,066| 8,651| 8,199| 7,719| 7,596| 7,783| 7,645| 7,605| 7,546| 7,429| 7,311| 7,201
/E.zﬁ‘ 37,094| 35,948 34,710| 33,481 32,588 | 32,043| 31,460| 30,899 30,326| 30,075/ 30,119| 29,802 29,666 29,494 29,291 | 29,044 28,802
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20014 | 13,881 74,830 1,846 12,779

20024F | 15,529 78,936 2,169 13,327 1,968 9,294 490 2,554
20034F| 17,028 85,725 2,531 14,221 1,997 8,757 452 2,448
20044F| 16,118 88,413 2,127 14,700 1,591 8,908 418 2,236
20054F | 16,994 93,498 2,002 14,751 1,323 8,564 421 2,117
20064 | 16,518 92,851 1,960 14,960 1,098 8,410 430 2,047
20074F | 14,845 95,811 1,692 14,983 959 7,859 413 1,909
20084F | 15,000 98,841 1,730 15,035 974 8,545 412 1,812
20094 | 14,657 100,325 1,571 14,933 906 7,633 365 1,750
20104 | 13,412 103,634 1,537 14,916 825 7,222 370 1,673
20114% | 13,033 105,872 1,727 15,062 1,051 6,917 336 1,611
20124F | 14,440 109,147 1,705 15,224 1,136 7,151 407 1,617
20134 | 14,714 112,298 1,740 15,408 979 7,721 433 1,648
20144 | 13,987 115,079 1,762 15,655 1,259 8,387 481 1,726
20154 | 14,101 117,586 2,026 16,129 1,374 9,175 532 1,838
20164 | 16,739 121,204 2,046 16,567 1,415 9,861 603 1,992
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